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Table 1: Betting Choices Facing Subject

Assume subject has a true belief that A will occur with probability ¾.

Probabilities Odds Earnings (given odds, choices and subjective belief)
Fraction

A B A B Stake to Bet Bet on A Bet on B A wins B wins Expected from bets Not Bet Total

A. Subject is Required to Bet

0.1 0.9 $10.00 $1.11 $1.00 1.00 1 0 $9.00 $-1.00 $6.50 $0.00 $6.50
0.2 0.8 $5.00 $1.25 $1.00 1.00 1 0 $4.00 $-1.00 $2.75 $0.00 $2.75
0.3 0.7 $3.33 $1.43 $1.00 1.00 1 0 $2.33 $-1.00 $1.50 $0.00 $1.50
0.4 0.6 $2.50 $1.67 $1.00 1.00 1 0 $1.50 $-1.00 $0.88 $0.00 $0.88
0.5 0.5 $2.00 $2.00 $1.00 1.00 1 0 $1.00 $-1.00 $0.50 $0.00 $0.50
0.6 0.4 $1.67 $2.50 $1.00 1.00 1 0 $0.67 $-1.00 $0.25 $0.00 $0.25
0.7 0.3 $1.43 $3.33 $1.00 1.00 1 0 $0.43 $-1.00 $0.07 $0.00 $0.07
0.8 0.2 $1.25 $5.00 $1.00 1.00 0 1 $-1.00 $4.00 $0.25 $0.00 $0.25
0.9 0.1 $1.11 $10.00 $1.00 1.00 0 1 $-1.00 $9.00 $1.50 $0.00 $1.50

$14.20 $0.00 $14.20

B. Subject Chooses Whether to Bet

0.1 0.9 $10.00 $1.11 $1.00 1.00 1 0 $9.00 $-1.00 $6.50 $0.00 $6.50
0.2 0.8 $5.00 $1.25 $1.00 1.00 1 0 $4.00 $-1.00 $2.75 $0.00 $2.75
0.3 0.7 $3.33 $1.43 $1.00 1.00 1 0 $2.33 $-1.00 $1.50 $0.00 $1.50
0.4 0.6 $2.50 $1.67 $1.00 0.00  $0.00 $0.00 $0.00 $1.00 $1.00
0.5 0.5 $2.00 $2.00 $1.00 0.00 $0.00 $0.00 $0.00 $1.00 $1.00
0.6 0.4 $1.67 $2.50 $1.00 0.00 $0.00 $0.00 $0.00 $1.00 $1.00
0.7 0.3 $1.43 $3.33 $1.00 0.00 $0.00 $0.00 $0.00 $1.00 $1.00
0.8 0.2 $1.25 $5.00 $1.00 0.00 $0.00 $0.00 $0.00 $1.00 $1.00
0.9 0.1 $1.11 $10.00 $1.00 1.00 0 1 $-1.00 $9.00 $1.50 $0.00 $1.50

$12.25 $5.00 $17.25

John
Polygonal Line
glenn -  athought 
i think "true belief" might be misinterpreted and that the expression we are looking for is something like
"personal belief"
why??
the adjective true, when i read it, suggest some sort of corresponence with something external: eg subjects beilieves the urn ahs 75 re marbles and it really does have 75 red marbles under an objective operational count.....; so tru suggessts correspondence with soemthing outside of the subject and in particluar some "true probability" whatever that might mean in frequentist terms for one-off sports bets

John
Polygonal Line
Glenn: do we want the adjective "house" here?
again, to avoid confusion between someone interpreting probabilities as a subjects' probabilities or some correspondence theory of truth view of true probabilities.......
the term "odds" doesn't need a qualifier since in this version it is only bookies who place odds and ourt subjects aren't allowed to (yet!!) -but does the term probability??




