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MEETING REPORT

ECONOMETRIC SOCIETY
INTENSIVE WORKSHOP
FOR YOUNG SCHOLARS

Economic Growth:
Theory and Econometrics (Re)United

Waikato Management School,
Hamilton, New Zealand,
July 9-10, 2001

Program Chairs: Les Oxley and Peter C. B. Phillips

This inaugural Workshop for Young Scholars was arranged under the auspices
of and with financial support from the Econometric Society and the Economet-
ric Society Australasian Standing CommittdeSASCO. Twenty-five scholars
met for two days in HamiltonNew Zealand immediately following the Econo-
metric Society Australasian Meeting which was held in Auckland over July 6—8
(A report by Les Oxley on these Econometric Society Meetiegsitled “2001
Econometric Society Australasian Meetidgickland” will appear in theJour-
nal of Economic Survey&001), vol. 15.) The Waikato Young Scholars Work-
shop represented the culmination of 18 months of planning and organization
following an initiative from the Executive of the Econometric Society to en-
courage special projects by regional committees

The Workshop comprised 13 young scholar presentations and 2 “expert”
keynote lectureshe latter given by Steven DurlagBUniversity of Wisconsin
and Danny QuahLondon School of Economi¢sThe young scholargaca-
demics below the rank of associate professor or civil seryanitsate sector
economistgstatisticians below the rank of senior advisor or equivalerdre
predominately from Australia and New Zealari@bth academic and govern-
ment institutions with an interest in economic growth were well represented at
the Workshop

The philosophy behind the Workshop was to bring together a group of young
scholars with an interest in economic growth to interact intensively with senior
scholarsincluding two international experts in the ar&e format of the Work-
shop(45-minute presentations by young scholars of their current work and two
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90-minute “expert” sessiopsvas chosen to provide structure and to give the
scholars an opportunity to receive feedback from a specialist audience

Danny Quah’s “expert” lecture opened the Workshop with a 90-minute pre-
sentation on “Demand Driven Knowledge Clusters in a Weightless Ecafiomy
His paper prefaced a number of topics that would be covered by several young
scholars over the next two dayBhe rest of the day involved presentations by
seven young scholars on issues covering inequajitgintile regressigreduca-
tion voucher effectsschool droputseconomic liberalizationand divergence
Versus convergence across states in the United States of America

Day 2 commenced with Steven Durlauf’s 90-minute lecture on “Growth Em-
pirics and Reality In the spirit of Sims’s “Macroeconomics and Realit$teve’s
paper encouraged the scholars to think more carefully about what the data could
say about growth and what previous studies actually said about grdivén
rest of the day involved six further presentations on areas covering growth and
the New Zealand econonithe ASEAN experiencgeotal final productivity and
general-purpose technologies

In addition to the growth expertthe organizers were able to attract Werner
Ploberger(Rochester, Ron Bewley (University of New South Wales and
Dorian Owen(Otago to the WorkshopTheir contributionsquestionsand en-
couragement added an important extra dimension of senior commentary and
interaction to the success of the Workshop

Participants at the Inaugural Young Scholars Workshop:From left(back row Dorian
Owen David Haugh Sanja PattnayalRajaguru GulasekaraRon Bewley Tony Hughes
Ken Carlaw Sol RobertsNathan McLellanGudrun Meyer-BoehpBuly Cardak Werner
Ploberger(front row) Les Oxley Danny QuahAlicia Rambaldj Peter Phillips Steven
Durlauf, Arlene Ozanne(crouching, Pushkar MaitraAngelica Njuguna(crouching,

Ana Herrera Debasis Bandyopadhyaflena PesavenfoWilliam Zhu, and Lata
Gangadharan
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Overall the inaugural Young Scholars ESASC Intensive Workshop was a great
successA friendly and highly collegial and congenial atmosphere prevailed
throughout two days of intensive workshop sessiomsre relaxed contact over
lunch and coffee breakand productive mingling of theorists and econometri-
cians over group dinners in friendly Hamilton restauraftsrhaps as impor-
tant the interactions begun at the workshop are continuing via an active e-mail
network All papers presented at the Workshop were made available to attend-
ees on cd-rom and copies can be requegitdos;} from loxley@waikatcacnz
or downloaded from the Waikato Management School web site at the iR/
www.mngtwaikataacnz/deptgecorystaff/les/leshtm.

Our thanks go to the Econometric Socidtye Econometric Society Austral-
asian Standing Committeand the Waikato Management School for support-
ing the Inaugural Young Scholars Workshadhe venue was superb and the
fine weather was an additional bonus that helped participants enjoy an in-
tensely stimulating two days in HamiltpNew Zealand



