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Abstract

The seminar presents results of a thesis that is complete but has not been submitted. It sets out a general equilibrium model of the New Zealand electricity market. The model includes thermal and hydro generators, stochastic inflows to storage, transmission frictions, and generator decisions that are based upon the proper value of (stored) water. The model is simulated and the results compared to the experience of the New Zealand market and to the approach of the "Wolak Report".

